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executed without complying with die prescribed formal-
ities.202 The Japanese Commercial Code says that "a third
person may deny the existence" of a nonregistered branch
office as he may in the case of a nonregistered Japanese
corporation.203
There is, however, much ingenuity deployed in the various
laws. In Panama, for instance, the Commercial Code punishes
noncompliance with the duty of registration by a penalty in
money and the loss of the rights to exercise commercial
privileges and to file documents for evidence; the stock
corporation law provides that nonregistered companies can-
not sue and also incur penalties up to 5,000 dollars.204
Finally, as has been seen earlier, registration is sometimes
considered a condition precedent to recognition of the comp-
any's personality or, if this exaggerated manner of speech is
avoided, to the lawfulness of business done in the state.
A similiar variety of views obtains with regard to the
failure correctly to appoint a representative.
VI. TREATIES
i. Existing Treaties
The two Latin-American multipartite, and the numerous
bipartite treaties throughout the world, concerning establish-
ment, commerce, or tax burdens, regularly provide for
reciprocal treatment of corporations in decoratively styled
clauses. However, the result is somewhat inadequate.
U. 1939, 615 see FREDERICQ, 2 Principes (1930) 5755 Novelles Beiges, 3 D.
Com. No. 5283. App. Bruxelles (May 3, 1939) Jur. Port d'Anvers i94i> 30,
33, therefore, denied the right to sue to the United States Shipping- Merchant
Fleet Corporation, although not to the United States Government,
202  Colombia: Legislative Decree No, 2 of 1906, art. 6.
Ecuador: Companies Law of Oct. 15, 1909, art. 14 for insurance companies
in addition to pecuniary penalty.
203 Japan: C. Com. art. 257. The defect, however, is cured by subsequent
registration, Japan, S. Ct.  (April 27, 1928)   i C. Com. of Japan Ann. 410
case 167.
204Panama: C. Com. (1916) art. 296; Stock Corporation Law No. 32, of
Feb. 26, 1927, art. 91.